MUNICIPAL EMPLOYEES RETIREMENT SYSTEM

Actuarial Accrued Liabilities - Comparative Schedule

TABLE 2

rpc_id: 7323

Table 7
Unfunded
{Overfunded)
Valuation Date Actuarial Percent Accrued
December 31 | Accrued Liability | Valuation Assets Funded Liabllities

2000 $ 15,322,368 |$ 12,861,632 84% 2,460,736
2001 17,304,572 14,180,756 82% 3,123,816
2002 18,936,031 15,068,096 80% 3,867,935
2003 20,679,808 16,710,314 81% 3,969,494
2004 22,701,054 18,266,909 80% 4,434,145
2005 24,390,467 19,852,104 81% 4,538,363
2006 27,629,462 21,872,750 79% 5,756,712
2007 31,066,279 23,935,045 77% 7,130,234
2008 33,375,896 25,360,755 76% 8,015,141
2009 34,479,961 26,970,458 78% 7,509,503
2010 36,592,533 28,836,132 79% 7,756,401
2011 39,228,060 30,256,558 77% 8,971,502
2012 41,258,320 31,506,178 76% 9,752,142
2013 43,329,826 33,041,455 76% 10,288,371
2014 46,145,483 34,481,684 75% 11,663,799

Notes: Actuarial assumptions were revised for the 2000, 2004, 2008, 2009, 2010, 2011, and 2012 actuarial valuations.

(Note: Includes Courthouse, Sheriff, Library and Medical Care Facility employees)
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TABLE 3
Other Post ylmt Benefits (0.P.E.B.)

MANISTEE COUNTY — TOTAL
DETERMINATION OF UNFUNDED ACTUARIAL ACCRUED LIABILITY
AS OF DECEMBER 31, 2012

A. Present Value of Future Benefits

i) Retirees and Beneficiaries $1,443,781
i) Vested Terminated Members 0
i) Active Members 2.416.073
Total Present Value of Future Benefits $3,859,854
B. Present Value of Future Normal Costs 818,770
IC. Actuarial Accrued Liability (A.-B.) 3.041,084
D. Actuarial Value of Assets 0
E. Unfinded Actuarial Accrued Liability (C.-D.) $3,041,084

F. Funded Ratio (D./C.) 0.0%

The Unfunded Actuarial Accrued Liability (UAAL) is not booked as an expense all in one year and
does not appear in the Employer’s Statement of Net Assets. Nevertheless, it is reported in the Notes
to the Financial Statements and in the Required Supplementary Information. These are information

sections within the employer’s financial statements.

(Note: Manistee County Govermment has reserved $922,000 in a restricted fund
towards the $3,041,084 liability listed above. The County is also funding its
annual required contribution toward O.P.E.B. The County Board of Commissioners
have also taken recent actions to reduce its obligation by making significant
amendments to post employment benefit policies.)

Vlanistee County Retiree Health Cure Plan
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TABLE 4

COUNTY OF MANISTEE
STATE OF MICHIGAN
2006 BUILDING AUTHORITY REFUNDING BONDS
PURPOSE: MANISTEE COUNTY COURTHOUSE/GOVERNMENT CENTER RENOVATION
commmuworrmumnmmmmma

On a Fiscal Year Basis
Fiscal Princl% Due NEXT May 1 Interest Due November 1 interest Due NEXT May 1 Total
Year Unrehinded  Unrefunded Principal
Beginning 2006 Refunding Series Series 2006 Refunding Series Serles 2006 Refunding Saries Series & Interest
October 1 Bonds 2000 Bonds 1999 Bonds Bonds 2000 Bonds  _ 1999 Bonds Bonds 2000 Bonds 1998 Bonds Requirements _
2006 $15,000.00 $25,000.00 $45,000.00 $38,620.03 §2,238.75 $3,842.50 $39,283.75 $2,238.75 $3,842.50 $175,075.28
2007 15,000.00 30,000.00 50,000.00 39,010.00 1,662.50 2,650.00 39,010.00 1,562.50 2,650.00 181,485.00
2008 16,000.00 30,000.00 §0,000.00 38,732.60 785.00 1,325.00 38,732.50 785.00 "1,325.00 176,705.00
2008 95,000.00 0.00 0.00 38,451.25 0.00 0.00 38,451.25 0.00 0.00 171,902.50
2010 100,000.00 0.00 0.00 36,551.25 0.00 0.00 36,651.26 0.00 0.00 173,102.50
2011 105,000.00 0.00 0.00 34,551.26 0.00 0.00 384,551.25 0.00 0.00 174,102.50
2012 105,000.00 0.00 0.00 32,530.00 0.00 0.00 32,530.00 0.00 0.00 170,060.00
2013 115,000.00 0.00 0.00 30,608.75 0.00 0.00 30,508.75 0.00 0.00 176,017.50
2014 115,000.00 0.00 0.00 28,285.00 0.00 0.00 28,285.00 0.00 0.00 171,590.00
2015 115,000.00 0.00 0.00 25,995.00 0.00 0.00 25,995.00 0.00 0.00 166,990.00
2016 125,000.00 0.00 0.00 23,685.00 0.00 0.00 23,695.00 0.00 0.00 172,390.00
2017 130,000.00 0.00 0.00 21,195.00 0.00 0.00 21,195.00 0.00 , 000 172,390.00
2018 135,000.00 0.00 0.00 18,530.00 0.00 0.00 18,530.00 0.00 0.00 172,060.00
2019 135,000.00 0.00 0.00 16,762.50 0.00 0.00 16,762.50 0.00 0.00 166,525.00
2020 140,000.00 0.00 0.00 12,985.00 0.00 0.00 12,995.00 0.00 0.00 1656,890.00
2021 155,000.00 0.00 0.00 10,055.00 0.00 0.00 10,065.00 0.00 0.00 175,110.00
2022 155,000.00 0.00 0.00 6,600.00 0.00 0.00 ©6,800.00 0.00 0.00 168,600.00
2023 165,000.00 0.00 0.00 3,506.25 0.00 0.00 3,506.25 0.00 0.00 172,012.50
$1,935,000.00 $85,000.00 $145,000.00 $455,792.78 $4,616.25 $7,817.50 $456,447.50 $4,616.25 $7,81750 _ $3,102,107.78

RAB 04/25/2006 [S\IB3T\Maulstes County\0§5-016.WK] Combined

607 Shelby, Suite 600, Detroit, Michigan 48226-3282
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(NOTE: Courthouse Renovation project debt.)

(ISSUANCE AMOUNT AND DATE: $1,935,000 on MAY 4, 2006)
(REPAYMENT SOURCE: MANISTEE COUNTY GENERAL FUND)
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$3,285,000 (ISSUANCE AMOUNT)

COUNTY OF MANISTEE, STATE OF MICHIGAN
MICHIGAN TRANSPORTATION FUND REFUNDING BOND, SERIES 2012

(RafundlmofMldupnTmﬂmFuMMSuiszmﬂ

PURPOSE: Funding of Manistee County Road Commission building
mwmmmm

ON A CALENDAR YEAR BASIS
' Total
Principal Intarast Interest Printipsi
Due interest Due Due & Imerast
Year August 1 Rate _February1 1 __ _Requirements
2013 $55,000 2.250% W%'% $116,388.44
2014 40,000 2250% 3633750 36,337.50 112,675.00
2015 205000 2250%  35887.50 35,887.50 366,775.00
2016 200000 2250% 3256875 32,568.75 355,137.50
2017 285000 2250%  29,306.25 29,306.25 343,612.50
2018 280,000 2250%  26,100.00 26,100.00 332,200.00
2019 325000 2.250%  22,950.00 22,950.00 370,900.00
2020 320000 2250% 1920375 19,203.75 358,587.50
2021 310000 2250% 1569375 15,693, 341,387.50
2022 355000 2250% 1220625 12,206.25 379,412.50
2023 345000 2.250% 8,212.50 821250 361,425.00
2024 385000 2.250%

4,331.25 433125 393
m $267,319.69 sm&' 75— $5,882,163.44
mssmncgmmomzmﬁmummmmﬁmqgm-mm

Registrar/Transfer Agent - PNC Bank, National Aszociation,

Provisions - The Bonds are not to to 3
Redampﬁo;EP :m asbjnredunptbnprlormmwmm

615 Griswold Street, mmm
PHONE: (313) 961-8222 FAX: (313) 961-8220
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